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Accumulation Phase

e Average Annualized Returns
e Asset Allocation
¢ Staying Invested

Portfolio B
Year-End Value

Annual
Return

Portfolio A
Year-End Value
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Distribution Phase

e Sequence of Returns
e Product Allocation
e Portfolio Protection

Portfolio B
Year-End Valu

Annual | Portfolio A ‘ Annual
Return | Year-End Value | Return

67  -21% $413,086 18% $967,355

69 22% $352,432 -6% $1,061,698

71 4% $323,772 8% $1,234,855

73 3% $284,653 -2% $1,452,871

75 21%

77 5% $194,417

11% $90,304 5% $2,450,746

81 19% $27,833 21% $3,344,606

$236,215 19% $1,886,771

11% $2,687,327

83 -2% S0 3% $3,211,664

85 8% $3,594,592

-6% 22%

18% -21%

$4,685,527

$3,070,398

$2,622,984

1

Big Difference

The sequence of retuins has an aveirage compounded annualized return of 8% over 25 vears and vedai-to-
vear volatility that is consisten: with a porifolio predominantly comprised of stocks. Annual returns have

been rounded to the nearest whole number.

Source:

Standard & Poor's






